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January 17, 2013
Execution of financing documents for the Real Estate Project being developed by MNT Buildcon Pvt Ltd
IL&FS Financial Services Ltd (IFIN) has successfully completed the debt syndication for MNT Buildcon Pvt Ltd (MNT) for their Real Estate project in Dehradun. MNT is a joint venture SPV Company of the Collage Group (Collage) and Unitech Group (Unitech). The financing documents were executed in Delhi on January 17, 2013 with a consortium of banks led by Andhra bank.
The proposed project is the first state of the art integrated Real Estate Project in Dehradun. The project envisages the development of 7.78 lac sq ft (saleable area) of premium residential, commercial & retail space on Sahastradhara Road, an upcoming residential area in Dehradun, capital city of the State of Uttarakhand. The project has the following elements:
· Premium Residential Development of 1.93 Lakh Sq Ft area, under the Unitech brandname “The Residences”
· Commercial / office block of 1.44 Lakh Sq Ft on the southern side of the property, under the Unitech brandname “Signature Towers”

· High End Mall / Retail space of 4.42 Lakh Sq Ft near the frontage of the property on Sahastradhara road, under the Unitech brandname “The Great India Place”

IFIN is the Sole Advisor and Arranger for the senior debt requirement of ₹ 114 Crores
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