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Siatement of Audited Standalone Finaneial Results for the half vear ended September 30, 2016

e . (¥ in Lakhs)
Particalars Half Year onded Year ended
September | September March 31,
s, 30,2016 34, 2015 2016
No. Audited Audited Audited
|| Interest earned (ayH(b)+(c)H(d) 106,845 84,179 173,239
{a) 1 ntemsiidzsmum on advances/ bills 89,714 69,133 146,284
{b) Income on investments ' 14,944 12,011 | 21,808
(¢) Interest on balances with Reserve Bank of India and . -
other inter-bank funds ; I
{d} Others {Interest on DCPDSHb with Banks) 2,187 3,035 o 5,147
Other Income {Refer note 4) 4,124 6,757 18,917
"3 | Total Income (1+2) o 110,569 90,936 192,156
4 | Interest & Finance Charges 72,000 66,511 121,857
5 | Operating Expenses {i}+(ii) 9,453 7,233 16,735
{1) Hmpk&yeé cost h ‘ 3,928 3,002 7,197
(ii) Other operating expenses (a) + (b) + (c) 5,525 41411 9,538
” a) Brand Subscription Charges 961 961 1,921
| b) Service Charges 1,142 900 247
¢) Others - ' 3,422 2,280 5,476
6 | Total Expenditure (4+5) excluding provisions and 81,453 67,744 138,592
Wmmmgcm 363 - -
' 7’ Operating Profit before Provisions and Cormngencms {3-6) 2‘3,5!6 Coasae2 | ﬂ 564
8P rovisions (other than tax) and Contingencies (Refer note 5) T a79d | 9,749 1,378
9 | Ex xwptl(}m! tems - ' - -
19 | Profit from Urdmar v Activities xfme fax {7-8- 9) 14,722 13,443 32,186
1 T expense B REL e T i s68
12 Net tht Mam Ordm ny J\wv;zxes Afmr tax (10 H 9,552 - 8,85? 19278
13 F“\Xfaordmd: y iteins (net of tax wpuzsg) “ B R R
14| Net Profit for the period (12-13) 8853 19278
15 | Paid- -up equity s imrmapxtal( ace Value oiRHUZd_J\T 26,567 26,567
16 | Reserves excluding Revaluation Reserves (as per balance - - 191,609
| sheet of previous avcounting year)
17 + Analytical Ratios
i (i) Capital Adcqudcy Ratio % U 19897 2194% 2047
“Uﬂaudatcd { Refer Note 6) i B , —
(i) Earnings Per Share (EPS)(Basic & Diluted) 3.07* 3,33°% 7.25
*Not annualised
18 1 MNPA Ratios
56 e st | 5550 e
G NeTNPA e FAICET viest | diaT
b)Y (i) % of Gross NPA 4.02 o359 2.79
Y oF et NPA S5 S
19 | Return on Assets % *Annualised { Refer Note 7) 1.02% VA 115
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at Resulis Tor the Hall Yesr ended Seplember 35, 2016 1IN LESGOONMH I SOEPLODGEAT)

{1y The above financial resulis of ihe Company for the half vear ended September 30, 2016 has been reviewed by the
Audit Commitiee and approved by the Board of Divectors at their meetings held on November 03, 2016, An audit
of the financial resulis for the half year ended September 30, 2016 has been completed by the stamtory auditors of
the Company

(23 Interest on Advances includes lease income on assets given on lease

3 Income: on Investmest includes inferest on investment, dividend, pass through ingome, Met Gain on sale of
investments and Net Profit on Derivative coniracis

(4} Other Income includes Income from Fee based busingss and Other Miscellaneous Income

(5) Provisions {other than tax) and Contingencies includes the following:

{Tin Lakhs
Half Year Ended Year ended
Particulars September Sf:pmm ber | March 31,
30, 2016 30,2013 2016
Audited Audifed Audited
Provision for Non-Performing Assets and write-offs 5,680 3,336 4,658
Provision for Diminution in Value of Investments 2,509 2,229 3,180
Provision for (eneral Contingencies 5,500 3,500 12,600
Provision for Sisndacd Asseis 506 356 1,200
Provision for Bad and Doubtful Debts 143 429 396
Other Provigions 62 {95 {57y
Total 14,794 9,749 21,378

{6) Inaccordance with the requirement of Regulation 52 of the SEBI { Listing Obligations and Disclosure Requirements)
Regulations, 20135, the Company is required to make disclosure of Capital Adequacy Ratio. The Company has made
disclosure of Capital Adequacy Ratio in point 17(i) above. The staturory auditors have issued their certificate KiM/
2016-17/733 dated May 27, 2016 on the Capital Adequacy Ratio as at March 31, 2016. The September 30,2016 and
2015 Capital Adequacy Ratios have not been subjecied to audit or Himited review by the statutory auditors,

(7} Return (Profit after tax) on Assets has been calculated on average assets. Average Asset is average of the opening
and closing total assets for the respective corresponding periods/year

{83 Financial disclosures as on September 30, 2016 pursuant to Regulation 52(4), 52{6) and 52(7) of the securitie:

Exchange Board of India (Listing Obligations & Disclosuve Requirements) Regulations, 20135 (LODR)

G.53 times
6.89 times

‘Debt Equity Ratio with Preference Share Capital
Debt Bquity Ratio without Preference Share Capital

Formula used for the computation of Debt ~ Equity ratio is Debt ¢ Equity

(Debt: Long Term Borrowings, Current Malurity of Long Term Borrowings and Short
Term Borrowings, Equity: Issued and Paid up Equity Share capital -+ Jssued and Paid up
Preference Share capitalt Reserves & Surp us}

Debenture Redemption Reserve as on September 30,

, 2016 Not Applicable
The Company is registered with Reserve Bank of India as a Non-Banking Financial
Company and issued secured Non — Convertible Debentures on private placement basis,
consequently Debenture Redemption Reserve is not required to be created in terms of
Rule 18 (7} (b) (i) of the Companies {Share Capital and Debenture) Rules, 2014
Capital Redemption Reserve as on September 30, 2016

Net-worth;

(has been calcujated as per definition given in section 2{57) of the Companies Act, 2013)
Free reserve as on the end of the half year

{Free reserves have been caleulated as per definition given in section 2(43) of the
Companies Act, 2013}

1
240,226 lakhs

57,338 Inkhs
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Outstanding redeemable preference shares (quantity and valug) : 1,66,666 non-convertible redeemable
cumulative preference shares at face value aggregates X 12,499.95 Lakhs issued at premium of T 12,499.95
{akhs and issue price of ¥ 24,999.90 Lakhs

The end use of proceeds of issue of Non-Convertible Debentures (NCDs) and Non-Convertible Redeemable
Cumulative Preference Shares (NCRCPS) has been in line with the objects stated in the respective offer
dacumenis

Al Secured borrowings of the Company (except CRLO borrowing) are covered under a pari-passu first charge
on ali the assets, excluding own Tangible Fixed Asset and Intangible Assets, Trading Portfolio (current
investments), Investment in Subsidiarics and Affiliates, Tax Assels, Deferred Tax Assets and unamortized
ZXpenses

{9} The Company is in the business of providing financial services, As such, all activities undertaken by the Company
are incidental 1o the main business segment. There is no separate reportable business segment as per Accounting
Standard 17 “Segment reporting”

(10) Figures for the previous year / period have been regrouped and re-classified wherever necessary to conform
eurrent half year classification and disclosure

For and on behalf of the Board

pE e

Managing. [irector % O,
; %

G o N s K
A{%? U Cree ks
Chiel Findn&aT Officer

g«“x,,fi/‘vmfww

Mumbai, November 03, 2016 Company Secretary
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Additional disclosures

I

Disclosures pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements),

Regulations, 2015

M

)

3)

4)

(5)

(6)
(7
(8)

Details of Credit Rating

Instrument Credit Rating Agency Rating
Non-Convertible India Ratings and Research Private Limited IND AAA'
Debentures CARE Limited CARE AAA
Subordinate Debts India Ratings and Research Private Limited IND AAA'

CARE Limited CARE AAA
Non-Convertible CARE Limited CARE AAA(RPS)

Redeemable Cumulative
Preference Shares

Commercial Papers India Ratings and Research Private Limited IND A1+
CARE Limited CARE A1+
ICRA Limited [ICRAJAT+

There has been no change in credit rating during the period

Debt Equity Ratio as on September 30, 2016
Debt Equity Ratio with Preference Share Capital : 6.53 times
Debt Equity Ratio without Preference Share Capital : 6.89 times

Formula used for the computation of Debt — Equity ratio is Debt / Equity

(Debt: Long Term Borrowings, Current Maturity of Long Term Borrowings and Short Term
Borrowings

Equity: Issued and Paid up Equity Share capital + Issued and Paid up Preference Share capital
+ Reserves & Surplus)

Previous due date for the payment of interest/ dividend for non-convertible redeemable preference
shares/ repayment of principal of non-convertible preference shares /non-convertible debt securities
and whether the same has been paid or not: Please Refer Annexure ‘A’ for non-convertible debt
securities and Annexure ‘B’ for non-convertible preference shares

Next due date for the payment of interest/ dividend of non-convertible preference shares /principal
along with the amount of interest/ dividend of non-convertible preference shares payable and the
redemption amount : Please Refer Annexure ‘A’ for non-convertible debt securities and Annexure
‘B’ for non-convertible preference shares

Outstanding redeemable preference shares (quantity and value) : 1,66,666 non-convertible redeemable
cumulative preference shares aggregating to face value amount of ¥ 12,499.95 Lakhs issued at
premium of ¥ 12,499.95 Lakhs and issue price of ¥ 24,999.90 Lakhs

Debenture Redemption Reserve 1 NA

Capital Redemption Reserve : NIL

Net-worth* as on September 30, 2016: ¥ 240,226 Lakhs
*Net worth have been calculated as per definition given in section 2 (57) of the Companies Act, 2013

Net profit after Tax for the half year ended September 30, 2016: % 9,552 Lakhs

Earnings per share for the half year ended September 30, 2016: ¥ 3.07 per share (not annualised)
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Disclosures pursuant to Regulation 52(6) and 52 (7) of SEB)I (Listing Obligations and Disclosure

Reguirements), Reoulations, 2015

(D
)

)

“)

)
(6)

Profit for the half year : ¥ 9,552 Lakhs, Cumulative profit for the year: ¥ 9,552 Lakhs

Free reserve as on the end of the half year : ¥ 57,358 Lakhs
(Calculated as per definition given in section 2 (43) of the Companies Act, 2013)

Securities Premium Account Balance: Not Applicable, since the non-convertible redeemable
preference shares are not due for redemption in the current year

Track record of dividend payment on non-convertible redeemable preference shares : NA, since the
payment of dividend has not been deferred

Breach of any covenants under the terms of the non-convertible redeemable preference shares : NIL

The end use of proceeds of issue of NCDs and NCRCPS has been in line with the objects stated in the
respective offer documents
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Chartered Accountants
Indlabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapat! Bapat Marg
Elphinstone Road (West)
Mumbal - 400 013
Maharashtra, Indla

Tel: +91 (022) 6185 4000
Fax: +91(022) 6185 4501/4601

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM STANDALONE |
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IL&FS FINANCIAL SERVICES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of IL&FS
FINANCIAL SERVICES LIMITED (“the Company”), for the half year ended
September 30, 2016 (“the Statement”), except for the Capital Adequacy Ratio as stated in
paragraph 4 below, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016, to the
extent applicable.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related interim standalone
financial statements in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 “Interim Financial Reporting” (“AS 25%), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Statement, which has been initialled by us for identification purposes
only.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting

Regd, Office: 12, Dr. Annle Besant Road, Opp. Shiv Sagar Estate, Worll, Mumbal - 400 018, Indla, (LLP Identification No, AAB-8737)
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policies used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufﬁm@m and appropriate to
provide a basis for our audit opinion.

4, The Capital Adequacy Ratio in point 17(1) of the attached Statement as at September 30,
2016 and 2015 has not been subjected to our audit or limited review. The Capital Adequacy
Ratio as at March 31, 2016 has been certified by us to the Reserve Bank of India vide our
certificate reference number; KIM/2016-17/733 dated May 27, 2016.

5. Tn our opinion and to the best of our information and according to ¢
us, read with the matter referred in paragraph 4 above, the Sta‘tement

(3
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(i) is presented in accordance with the requiremenis of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016, to the extent
applicable; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company, for the half year ended September 30, 2016.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

d@& a[fé M%Q n.

Udayan S@n
Partner
(Membership No. 31220)
MUMBAIL November 3, 2016
US/NDU



Centbank Financial Services Limited
Wholly owried subsidiary of Central Bani of India

CENTFIN:2016:663 04 November 2016

[Pursuant to Requlation 52(5) of the Securities and Exchange Board of India
(Listina Obliaations and Disclosure Requirements) Regulations, 2015]

We, Debenture Trustees, hereby confirm that we have received and noted the
information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(‘Regulations’), provided to us by IL & FS Financial Services Ltd (‘the Company;)
for the Half year ended 30 September 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the

Company.
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