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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF IL&FS BROKING SERVICES PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of IL&FS BROKING
SERVICES PRIVATE LIMITED (formerly known as Avendus Securities Private Limited)
(“the Company”), which comprise the Balance Sheet as at 315 March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.
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We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and its
loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the

Central Government in terms of Section 143(11) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.



2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2015
taken on record by the Board of Directors, none of the directors is disqualified as-on 31st
March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

1ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

“ ‘;g v /?,% gLy

Kalpesh J. Mehta
Partner

(Membership No: 048791)
MUMBAL 5% May, 2015



ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

)

(i)

(iti)

(iv)

)

(vi)

Having regard to the nature of the Company’s business / activities / results during the
year, clauses (ii), (vi), (ix) and (xi) of paragraph 3 of the Order are not applicable to the
Company.

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

According to the information and explanations given to us, the Company has granted
loans, unsecured, to companies covered in the register maintained under section 189 of the
Companies Act. In respect of such loans:

(a) The receipts of principal amounts and interest have been as per stipulations.

(b) There is no overdue amount in excess of Rs. 1 lakh remaining outstanding as at the
year-end.

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the
nature of its business for the purchase of fixed assets and for the sale of services and
during the course of our audit, we have not observed any major weakness in such internal
control system.

According to the information and explanations given to us, the Company has not accepted
any deposits during the year, within the purview of Section 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under.

According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Service Tax,
and any other material statutory dues applicable to it with the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Service Tax, and other material statutory
dues in arrears as at 31% March, 2015, for a period of more than six months from
the date they became payable.



(c) There are no dues of Income-tax, Service tax, Cess which have not been deposited
as on 31 March, 2015 on account of any dispute.

(d) There are no amounts that are due to be transferred to the Investor Education and
Protection Fund by the Company with the relevant provisions of the Companies
Act, 1956 (10f 1956) and Rules made thereunder.

(vii)  The accumulated losses of the Company at the end of the financial year are less than fifty

percent of its net worth and the Company has incurred cash losses during the financial
year covered by our audit and in the immediately preceding financial year.

(viii)) According to the information and explanations given to us, the Company has not given

(ix)

guarantees for loans taken by others from banks and financial institutions.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ol };‘/
el

Kalpesh J. Mehta
Partner
(Membership No: 048791)
MUMBALI, 5" May, 2015
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(1)

IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
BALANCE SHEET AS AT MARCH 31, 2015

EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital 2 3021,60,000 3021,60,000
(b) Reserves and Surplus 3 (908,41,415) (383,27,198)
2113,18,585 2638,32,802
Non-current liabilities
(a) Long-term provisions 4 62,85,965 54,46,993
62,85,965 54,46,993
Current liabilities
(a) Short-term borrowings 5 - 568,73,493
(b) Trade payables 6 72,27,397 571,15,935
(c) Other current liabilities 7 90,18,418 160,00,153
(d) Short-term provisions 8 17,38,488 23,74,018
179,84,303 1323,63,599
TOTAL
ASSETS
Non~current assets
(a) Fixed assets 9
(i) Tangible assets 9,70,144 21,06,762
(if) Intangible assets 2,54,420 4,02,502
12,24,564 25,09,264
(b) Deferred tax assets 10 21,35,649 -
(¢) Long-term loans and advances 11 467,28,778 515,65,949
500,88,991 540,75,213
Current assets
(a) Trade receivables 12 53,83,962 486,96,988
(b) Cash and cash equivalents 13 1759,86,995 1874,16,756
(c) Short-term loans and advances 14 15,96,880 1063,26,503
(d) Other current assets 15 25,32,025 51,27,934
1854,99,862 3475,68,181
TOTAL
See accompanying notes to the Financial Statements

In terms of our report attached.
For Deloitte Haskins & Sells LLP
Chartered Accountants

Lo

Kalpesﬁ]. Mehta
Partner

Place : Mumbai

te: May 5, 2015

For and on behalf of the Boaxd of Directors

il V2L

Milind Patel
Chairperson & Director
DIN: 00058358

avi g . ’-
Chief Financial Officer

Place : Mumbai
Date : May 5, 2015

RO

Avdhoot Deshpande
Director
DIN: 06877216

~ 0y

Amit Bhat "
o y Secretary




IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

I. |Revenue from Operations 16 230,52,241 321,59,891
IL. {Other income 17 186,04,208 282,28,060
IIL {Total Revenue (I + II) 416,56,449 603,87,951
1V. |[Expenses:

(a) Employee benefits expense 18 537,86,929 608,61,609
(b) Finance costs 19 22,49,213 148,17,810
(c) Depreciation and amortisation expense 9 13,45,931 11,16,879
(d) Other expenses 20 384,61,918 485,41,610
Total expenses 958,43,991 1253,37,908
V. |Loss before exceptional item and tax (III- IV) (541,87,542) (649,49,957)
V1. |Exceptional item 9 (12,64,261) -
VII.|Loss before tax (V-VI) (529,23,281) (649,49,957)
VI Tax expense:
Deferred tax expense 10 (21,35,649) 21,83,148

IX |Loss for the year (VII- VIII)

X |Earnings per Equity Share :-

Face Value of ¥10/- each
Basic and Diluted 25 (10.16) (13.43)
See accompanying notes o the Financial Statements

For and on behalf of the Board of Directors

In terms of our report attached.
For Deloitte Haskins & Sells LLP
Chartered Accountants

Kalesh J. Mehta oot Deshpande

Milind Patel
Partner Chairperson & Director Director
DIN: 00058358 | DIN: 06877216
; ‘Asgfz?’k
Place : Mumbai Amit Bhat

Date : May 5, 2015 Chief Financial Officer Company Secretary
Place : Mumbai

Date : May 5, 2015




IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

CASH FLOW FROM OPERATING ACTIVITIES :
Loss before exceptional item and tax
Add/ (Less) : Adjustments for
Depreciation and amortisation expense
Finance Cost
(Profit)/ Loss on sale of Fixed Assets
Fixed Assets written off
Provision for Employee Benefits (net)
Interest income on Fixed Deposits
Excess Provision for earlier year Written Back
Interest income on Inter Corporate Deposits
Operating Loss before Working Capital Changes
Changes in Working Capitak:
Adjustment for increase/(decrease) in operating assets:
Trade Receivables
Short-term Loans and Advances
Long-term Loans and Advances

Trade Payables
Other Current Liabilities

Net Changes in Working Capital

Net Income Tax Refund/ (Paid)
Net Cash flow used in Operating Activities (A)

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets including Capital Advances

Proceeds from Sale of Fixed Assets

Interest received on Inter Corporate Deposits

Interest received from Fixed Deposits

Proceeds from fixed Deposits

Inter corporate deposiis placed

Proceeds from Inter corporate deposits

Movement in earmarked balance

Net Cash flow generated from Investing Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES :
Finance Cost

Issue of Preference Share

Redemption of preference share

Repayment of Borrowing

Changes in Bank overdraft

Net Cash flow from Financing Activities (C)

Net Decrease in Cash and Cash Equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
{Refer Note No. 13)

Adjustment for (increase)/decrease in operating Liabilities:

(541,87,542) (649,49,957)
13,45,931 11,16,879
22,49,213 148,17,810
(2,457) 2,74,012
- 82,147
2,03,442 3,29,946
(155,45,167) (215,90,349)
(62,740) (3,49,283)
4,21,033)|  (14232811)|  (51,83,356)]  (105,02,194)
(684,20,353) (754,52,151)
433,13,026 26,45,565
147,29,623 (1380,53,012)
67,00,512 (161,35,751)
647,43,161 {1515,43,198)
(498,25,798) (21,366
(69,81,735) 378,565,469
(568,07,533) 378,34,103
79,35,628 (1137,09,095)
{604,84,725) (1891,61,246)
(18,63,341) 1,66,956
(623,48,066) {1889,94,250)
(5,30,780) (9,18,778)
9,682 1,92,003
61,10,418 14,93,971
144,51,691 221,35,025
125,00,000 1400,00,000
(500,00,000) -
1400,00,000 -
(34,12,762) (61,17,736)
1191,28,249 1567,84,485
(22,49,213) (155,02,571)
. 2521,60,000
. (521,60,000)
- (750,00,000)
(568,73,493) (835,38,607)
(591,22,706) 259,58,822
(23,42,523) (62,50,983)
37,99,020 100,50,003
14,56,497 37,99,020

In terms of our report attached.
Yor Deloitte Haskins & Sells LLP
Chartered Accountants

\ Jo.

Kalpesh J. Mehta

Partner

Place : Mumbai
Date : May 5, 2015

For and on behalf of the Board

J(a/@/ U égf{@

Milind Patel
Chairperson & Director
DIN: 00058358 !

Chief Financial Officer

Place : Mumbai
Date : May 5, 2015

of Directors

Director
DIN: 06877216
%J(

Amit Bhat

Avdhoot Deshpande

Company Secretary




IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES

1.01

1.02

1.03

1.04

1.06

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENT

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act") / Companies Act, 1956 ("the 1956 Act"), as
applicable. The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous year except for change in the accounting policy for
depreciation as more fully described in Note 1.04.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in the
schedule 1II to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has determined its operating cycle as twelve months for the purpose of current - non-
current classification of assets and liabilities.

USE OF ESTIMATES

The preparation of financial statements in conformity with the generally accepted accounting principles requires the management to make estimates
and assumptions to be made that affect the reported amounts of assets and liabilities on the date of the financial statements and the reported
amounts of revenues and expenses during the reported period. The management believes that the estimates used in preparation of the financial
statement are prudent and reasonable. Differences between the actual results and estimates are recognized in the period in which the results are
known/ materialize.

FIXED ASSETS

All Fixed Assets, whether tangible or intangible, are recorded at cost including taxes, duties, freight and other incidental expenses incurred in
relation to their acquisition and bringing the asset to its intended use.

DEPRECIATION / AMORTISATION
Tangible Assets:
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.

Depreciation on tangible fixed assets has been provided on the straight-line method as per the useful life prescribed in Schedule II to the Companies
Act, 2013 except in respect of the following categories of assets, in whose case the life of the assets has been assessed as under based on technical
advice, taking into account the nature of the asset, the estimated usage of the assef, the operating conditions of the asset, past history of
replacement, anticipated technological changes, manufacturers warranties and maintenance support, etc.:

Mobile Phones, Tablets and Soft Furnishing-In the year of Capitalisation
Assets costing ¥ 5,000 or less, are fully depreciated in the year of purchase

Intangible Assets:
Computer software is amortized over estimated useful life i.e. a period of four years on Straight Line Method.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value, Recoverable amount is the higher of an asset's net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of the
asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's length transaction
between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impaired loss recognised in prior accounting periods is reversed if there has been a change in the
estimate of the recoverable value.

BORROWING COSTS

Borrowing costs that are atiributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes a substantial period of time to get ready for its intended use. All other borrowing costs are charged to
revenue.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result of past events and

it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.




IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.08

1.10

1.11

112

Service tax input credit
* Seryice tax input credit is accounted for in the books in the period in which the underlying service received is accounted and

REVENUE RECOGNITION

Brokerage, net of applicable tax and cess, is recognised as income on the trade date of the transaction.
Revenue comprises of fees received in respect of Consultancy/ management services rendered. Brokerage and Commission fees are recognized as
o
per the terms of arrangements entered into with individual parties.
Revenue is recognized only when it is reasonably certain that the ultimate collection will be made.
&4 y

OTHER INCOME

Interest income is accounted on accrual basis.

EMPLOYEE BENEFITS

Defined contribution plans

The Company's coniribution to provident fund is considered as defined contribution plans and are charged as an expense based on the amount of
contribution required to be made and when services are rendered by the employees.

Defined benefit plans

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial
valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in
which they occur. Past service cost is recognised immediately to the extent that the benefits are already vested and otherwise is amortised on a
straight-line basis over the average period until the benefits become vested. The retirement benefit obligation recognised in the Balance Sheet
represents the present value of the defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair value of scheme
assets. Any asset resulting from this calculation is limited to past service cost, plus the present value of available refunds and reductions in future
contributions to the schemes.

Compensated Absences

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. These benefits include compensated absences which are expected to occur within twelve
months after the end of the period in which the employee renders the related service.

The cost of short-term compensated absences is accounted as under :

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated
absences

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related
service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet date less the fair value of the plan
assets out of which the obligations are expected to be settled.

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing at the time of occurrence of the transactions. Monetary
items denominated in foreign currency remaining unsettled at the end of the year are translated at the year-end rates. Any gains or losses on
account of exchange difference either on settlement or translation are recognized in Statement of Profit and Loss.

OPERATING LEASES

Assets acquired on lease where significant portions of the risks and rewards incidental to ownership are effectively retained by the lessors are
classified as operating leases. Lease rentals are charged to the Statement of Profit and Loss on a straight line basis over the lease period.

Guarantee commission paid for availing bank guarantees is expensed over the period of the guarantee.

TAXES ON INCOME

Income taxes are accounted for in accordance with Accounting Standard (AS-22) -~ “ Accounting for taxes on income”, specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the
2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the applicable tax rates and the
provisions of the Income Tax Act, 1961 and other applicable tax laws.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one or more
subsequent periods are recorded as a deferred tax asset or deferred tax Hability, They are measured using substantially enacted tax rates and tax
regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if there
is virtual certainty of its realization, supported by convincing evidence, Deferred tax assets on account of other timing differences are recognized
only to the extent there is a reasonable certainty of its realization,

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extra-ordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information

EPS:

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after
tax (including the post tax effect of extraordinary items, if any)

nable certainty in availing / utilising the credits.



IL&ES BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
2. SHARE CAPITAL

Authorised:

Equity Shares of ¥ 10/- each 50,00,000 500,00,000 50,00,000 500,00,000

Preference shares of ¥ 100/~ each 25,25,000 | 2525,00,000 25,25,000 1 2525,00,000
3025,00,000 3025,00,000

Issued, Subscribed and Paid up:

Equity Shares of ¥ 10/ - each fully paid-up 50,00,000 500,00,000 50,00,000 500,00,000

Redeemable Cumulative Preference Shares of ¥ 100/ - 22,52,000 2252,00,000 22,52,000 2252,00,000

each fully paid-up Series B

Redeemable Cumulative Preference Shares of ¥ 100/ - 2,69,600 269,60,000 2,69,600 269,60,000

each fully paid-up Series C

Total

Notes:

(a) (i) Rights, Preferences and Restrictions attached to equity shares :

A)
i)

iii

=

iv)

B)

i)

- Right to receive dividend as may be approved by the Board of Directors / Annual General Meeting.
- The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in
terms of the provisions of the Companies Act, 2013.

- BEvery member of the company holding equity shares has a right to attend the General Meeting of the
company and has a right to speak and on a show of hands, has one vote if he is present in person and on a poll
shall have the right to vote in proportion to his share of the paid-up capital of the company.

In terms of the Subscription & Share Purchase Agreement dated June 27, 2013 entered in to between the
Company, IL&FS Financial Services Lid. (IFIN) and Avendus Capital Pvt. Ltd. {Avendus), Avendus has
transferred its 76% shareholding to IFIN on September 30, 2013 (closing date). Pursuant to which the Articles of
Association of the Company has got amended. As per the amended Articles of Association of the Company, the
rights attached to such shares, inter alia, include the following:

Avendus Shares

Right to appoint a Director on the Board of Directors on a non-executive basis.

Right to contiribute to the Additional Capital Raised in proportion to the Pre-Capitalisation Econoniic Interest.

Restriction on transfer and / or encumber any shares held by Avendus for a period of 3 years from the Closing
date.

In case of sale of shares by IL&FS viz. Parent / Ultimate Parent companies to any outside party, Avendus has
Drag Along / Tag Along rights to dispose off its shares.

IFIN Shares

Right to appoint three Directors on the Board of Directors.

During the period commencing on the third anniversary of the closing date and expiring on the fifth
anniversary of the closing date, IFIN has a right to call upon Avendus to purchase it's shares at a specific
predetermined price.

(i) Rights, Preferences and Restrictions attached to Preference Shares :

A)
i

ii)

jif)

.7 165-(Rupees one hundred and sixty five only) per Series C Share.

Series ‘B’ Preference Shares ‘

Subject to the provisions of the Companies Act, Series B Shares will be redeemable on and from the date of
expiry of 5 (five) years from the Closing Date. The Company shall redeem Series B Shares at par value.

Series B Shares shall have preference over the Equity Shares in all respects including dividends. The Series B
Shares shall be entitled to a cumulative dividend of 0.01% per annum.

Neither IFIN nor the Company, till expiry of five years from the Closing Date, decrease the tenor of the Series B
Shares, increase the redemption premium/dividend rights of the Series B Shares or convert the Series B shares.

TERMS OF SERIES ‘C” SHARES

Series ‘C’ Preference Shares

Subject to the provisions of the Companies Act, Series C Shares will be redeemable on and from the date of
expiry of 5 (five) years from the Closing Date. The Company shall redeem Series C Shares at a premium of Rs.

> Shares shall have preference over the Equity Shares in all respects including dividends. The Series
11 be entitled to a cumulative dividend of 0.01% per annum.




IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(b) (

Shares outstanding at the beginning and end of the year 50,00,000 500,00,000

50,00,000 500,00,000

(i1) Reconciliation of the number of Redeemable Cumulative Preference Shares outstanding at the beginning
and at the end of the year

Shares outstand at he being and 2,52,000 225,0,000 » ,69,600
Add:- Issued during the year

269,60,000

2,69,600 269,60,000

QOutstanding at the end of year 22,52,000 | 2252,00,000

(c) Details of shares held by each shareholder holding more than 5% shares:

ﬁqui Sae

IL&FS Financial Services Limited 38,00,000 76% 38,00,000 76%

Avendus Capital Private Limited 12,00,000 24% 12,00,000 24%
Redeemable Cumulative Preference Shares Series B:

IL&PS Financial Services Limited | 2252000] 100% |  2252,000]  100%
Redeemable Cumulative Preference Shares Series C: :

Avendus Capital Private Limited | 269600 100% | 269600 100%




IL&ES BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

3 RESERVES AND SURPLUS

(a) Capital Reserve (Refer Note No 28)
As per last balance sheet

Less: Transferred to the Statement of Profit and Loss
Closing Balance

(b) Securities Premium Account (Refer Note No 28)
As per last balance sheet
Less: Applied during the year on redemption of Preference Shares
Less: Transferred to the Statement of Profit and Loss
Closing Balance

(c) Deficit in Statement of Profit and Loss (Refer Note No 28)
Opening Balance
Add:- Transferred from Capital Resreve
Add:- Transferred from Securities Premium Account
Less: Depreciation on transition to Schedule II of the Companies Act, 2013
on tangible fixed assets with nil remaining useful life (Net of deferred tax)
(Refer Note 9)
Add: Loss for the year
Closing Balance

Total

4 LONG-TERM PROVISIONS

332,43,931 332,43,931
(332,43,931) -
- 332,43,931
3010,81,500 |  3402,01,500
- (391,20,000)
(3010,81,500) -
- 3010,81,500
(3726,52,629)|  (3055,19,524)
332,43,931 -
3010,81,500 -
(17,26,585) -
(507,87,632)|  (671,33,105)
(908,41,415)|  (3726,52,629)

Provision for employee benefits (Refer Note No 26)

62,85,965

54,46,993




IL&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
5 %IIORT~TERM BORROVVINGS

Secured
Loans repayable on demand

Bank Overdraft

(Secured against Fixed Deposits placed with the Bank)

568,73,493

6 TRADE PAYABLES

Based on the information available with the Company, there are no , dues to Small and Micro
enterprises as required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006. The information regarding Micro and Small enterprises has been
determined to the extent such parties have been identified on the basis of information available
. with the Company.

7 OI‘HER CURREN'I LIABILITIES

Statutory Liabilities ' | 3,21,078 20,55,153
Security Deposits 86 97,340 139 45,000

8 SHORT~TERM PROVISIONS
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HL&TFS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

10 DEFERRED TAX

11

(,om ponents of net deferred tax asset are as follows:

Deferred Tax Llablhty on account of:

Difference between book balance and tax balance of fixed assets (3,43,907) (16,851)
Deferred Tax Liabilities (3,43,907) (16,851)
Deferred Tax Assets on account of:

Provision for Gratuity 16,56,954 18,27,282

Provision for Compensated Absences 8,22,602 4,17,353

35DD (Demerger Expenses) - 77,661
Deferred Tax Assets 23,22,296
Net Deferred Tax Assets

In the previous year, the Company on the basis of prudence has considered deferred tax assets to the
extent that there are compensating timing differences, reversal of which will result in sufficient income

against which the asset can be utilised

LONG—TERM LOANS AND ADVANCES

Unsecured Considered good

(a) Deposits
- With Stock Exchanges, Clearing house 211,25,000 301,25,000
- Others 14,90,000 14,85,000

(b) Other loans and advances
- Advance Income Tax 114,87,578 96,24,237
- Service Tax Input Credit 125,34,893 103,31,712
- Prepayments 91,307 -

Total -
12 TRADE RECEIVABLES

Unsecured Consrdered Good

Outstanding for a period not exceeding six months from the date they
are due for payment

Total




IL&FS BROKING SERVICES PRIVATE LIMITED

(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

13 CASH AND CASH EQUIVALENTS

Balances with banks

- In Current accounts 14,56,497 37,99,020
- In earmarked accounts 1745,30,498 1836,17,736
(Balances held as margin money or security against borrowings, guarantees
and other commitments with original maturity more than 12 months)
(Residual maturity less than 12 months)

Notes:

(1) Balances with the bank include deposits amounting to ¥ 75,000,000/~ as at
March 31, 2015 (Previous Year ¥ 75,000,000/ -) placed in favour of NSCCL A/c
IL & FS Securities Services Limited guaranteeing due performance of
obligations under Future and Options segment.

(ii) Balances with the bank include deposits amounting to ¥ 44,500,000/ - as at
March 31, 2015 (Previous Year ¥ 30,000,000/-) under lien against Bank

Guarantee.
(iii) Balances with the bank include deposits amounting to ¥ 45,500,000/ - as at

March 31, 2015 (Previous Year I 72,500,000/- ) under lien against Bank
Overdraft.

(iv) Balances with banks - Other earmarked accounts include ¥ 9,530,498/ as
at March 31, 2015 (Previous Year ¥ 6,117,736/-) which have restriction on
repatriation.

Total

Of the above, the balances that meet the definition of Cash and cash 14,56,497 37,99,020
equivalents as per AS 3 Cash Flow Statements is

14 SHORT-TERM LOAN AND ADVANCES

Others (Unsecur, considered god)
Inter Corporate Deposit with Related Party (Refer Note No. 23)
Other Advances
Prepaid Expenses

2,06,229
13,90,651

900,00,000
2,76,332
21,05,471
139,44,700

Margin Money deposits placed with the exchanges
Total

15 OTHER CURRENT ASSETS

Interest accrued on deposits with Banks 25,32,025 14,38,549
Interest accrued on Inter Corporate Deposit - 36,89,385




IL.&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NG

16 REVENUE FROM OPERATIONS

R i

Sale of Services - Brkerg Incom
(a) Cash Segment

(b) Futures & Options Segment
Other Operating Revenue

(a) Fees from Advisory Services
(b) Commission & Brokerage

17 OTHER INCOME

(a) Interest from
-Banks on Fixed Deposits
-Inter Corporate Deposit

-Income tax refund

(b) Other Non-Operating Income:
- Excess Provision Written Back
- Insurance Claim received
- Miscellaneous Income

R

(a) Salarie, Allowances and ince
(b) Contribution to Provident Fund
(¢) Staff welfare Expenses

(a) Interest Expense
(b) Other Borrowing Costs - Bank guarantee charges

<

197 ,47,676

10,72,844

22,31,721

155,45,167
24,21,033

62,740

5,75,268

500,06,400
25,08,974
12,71,555

13,74,343
8,74,870

193,49,938
25,93,868

101,80,911
35,174

215,90,349
51,83,356
3,06,668

3,49,283
7,98,404

567,20,340
31,94,19
9,47,073

\?
139,68,733
8,49,077




IL.&FS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS '

20 OTHER EXPENSES

Rent 71,37,126 178,25,088
Rates and Taxes 1,36,146 26,64,049
Insurance 6,14,791 6,82,344
Legal and Professional Charges 15,63,251 32,97,626
Payments to Auditors 6,507,342 6,93,392
Electricity Charges 2,37 497 6,25,348
Printing and Stationery 3,86,873 4,14,891
Membership fees and Subscription 84,94,411 81,99,555
Travelling and Conveyance 12,23,015 2,96,404
Telephone, Fax and Postage 11,04,844 14,79,431
Repairs and Maintenance ~ others 746,599 15,08,011
Business Development 96,768 1,27 471
Software Expenses 45,52,313 46,29,804
Service Charges 47,55,098 18,37,333
1.oss on sale of Fixed Assets - 2,74,012
Fixed Assets written off - 82,147
Miscellaneous expenses ‘ 18,02,909 12,50,265
Dealing error / Trading error 32,559 46,698
Referral Fees 49,11,724 25,92,366 |
Net Loss on foreign currency transaction and translation : 8,652 15,375
Total

Note:
Payments to Auditors (inclusive of service tax):

As Auditors - Statutory Audit 5,00,000 5,00,000

For tax audit - 1,00,000

For other services 1,57,342 93,392

21 COMMITMENTS
ﬁ%%?“’

Arrears of dividend on Redeemable Cumulative Preference Shares. 37,859 12,643
Premium payable on redemption of Series C Preference shares at any time 444,84,000 444,84,000
after the expiry of five years from September 30, 2013

22 Additional information to the Financial Statements

A. Earnings in Foreign Currency (on accrual basis)

Fee for Research Report - 1,80,911

B. Expenditure in Foreign Currency (on accrual basis)

16,90,808




IL&FS BROKING SERVICES PRIVATE LIMITED

(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

23 RELATED PARTY TRANSACTIONS

(a) Names of related parties where there were transactions during the year :
Sr. Name of the related party Nature of Relationship
No.
1 [IL&FS Financjal Services Limited Holding Company (w.e.f. September 30, 2013)
2 {Infrastructure Leasing and Financial Services Limited Ultimate Holding Company (w.e.f. September 30, 2013)
3 [IL&FS Trust Company Limited Fellow Subsidiary (w.e.f. September 30, 2013)
4 |IL&FS Capital Advisors Limited Fellow Subsidiary (w.e.f. September 30, 2013)
5 |Avendus Capital Private Limited Holding Company (till September 29, 2013) and
Associate Company (w.e.f. September 30, 2013)
6 |Avendus PE Investment Advisors Private Limited Fellow Subsidiary (till September 29, 2013)
7 {Avendus Wealth Management Private Limited Fellow Subsidiary (till September 29, 2013}
8 {Mr. Kaushal Aggarwal Director - Key Management Personnel (till September 29, 2013)
9 IMyr. Girish Nadkarni Director - Key Management Personnel (till September 29, 2013)
10 jLivia India Limited Fellow Subsidiary (w.e.f. January 30, 2015}
(b) Details of transactions with related party during the year:
Name of the Party Nature of Transaction For the year For the year
ended March 31,|ended March 31,
2015 2014
4 K4
IL.&FS Financial Services Limited Brokerage Income 25,22,939 18,38,693
Inter Corporate Deposit (ICD) placed and 751,00,972
matured during the year
Interest Income on ICD 13,98,155 -
Rent Expenses 71,37,126 24,21,128
Service Chrages 15,31,136 2,45,217
Purchase of Fixed Assets - 6,36,978
Issue of Preference shares - 2252,00,000
Infrastructure Leasing and Financial Services Limited Inter Corporate Deposit matured during the 900,00,000 125,00,000
year
Interest Income on ICD 10,22,877 51,83,356
Service Charge 3,60,000 90,000
IL&FS Capital Advisors Limited Advisory Fee 21,60,000 -
IL&FS Trust Company Limited Service Charge 3,261 1,045
Avendus Capital Private Limited Advisory Income - 90,00,000
Redemption of Preference shares (including - 521,60,000
Issue of Preference shares - 269,60,000
Avendus PE Investment Advisors Private Limited Brokerage Income - 1,09,995
Avendus Wealith Management Private Limited Referral Fees - 12,54,436
Girish Nadkarni Brokerage Income - 4,266
Livia India Limited Service Charge 21,88,448 -
(¢) Details of balance as at March 31, 2015;
Name of the Party Nature of Transaction As at Marxch 31,} As at March 31,
2015 2014
g ¥
11L.&FS Financial Services Limited Trade payable 901 665,32,026
Infrastructure Leasing and Financial Services Limited Inter Corporate Deposit - 900,00,000
Other Advances 7,211 -
Interest Accrued on ICD - 36,89,383
JL&FS Trust Company Limited Trade payable - 101
Avendus Capital Private Limited Trade payable - 2,10,194

MNote:
1. There are no amounts written off or written back during the year for debts due from or to related parties
2. Above items do not include reimbursement of expenses




IL&EFS BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

24 The year-end foreign currency exposures that have not been hedged by a derivative instrument or otherwise are as given below :

Amount payable in foreign currency on account of the following:

Particulars For the year ended Maxch 31, | For the year ended March 31,
2015 2014
4 Foreign g Foreign
currency currency
Creditors for Software related expenses - - 2,26,327 SGD 4,639

25 EARNINGS PER SHARE

Basic and diluted earnings per share is calculated by dividing the net loss for the year attributable to equity shareholders (net loss for the year
less dividends on preference shares and dividend tax thereon) by the weighted average number of equity shares outstanding during the year.

The calculation of basic and diluted earnings per share is based on the earnings and numbers of shares as computed below:

(i)

(i1)

Reconciliation of earnings

Particulars For the year For the year
ended March | ended March
31, 2015 31,2014
Loss for the year (507,87,632) (671,33,105)
Less: Dividend including Dividend Distribution Tax 25,216 12,643
on Redeemable Cumulative Preference Shares
Net Loss attributable to equity shareholders (508,12,848) (671,45,748)
Basic & Diluted earnings per share
Particulars For the year For the year
ended March | ended March
31, 2015 31,2014
(a) Loss for the year attributable to equity (508,12,848) (671,45,748)
shareholders (%)
(b) Weighted Average number of shares outstanding 50,00,000 50,00,000
during the year
(c) Nominal Value of each share (%) 10 10
(d) Basic/ Diluted Earnings Per Share () (a/b) (10.16) (13.43)




IL&¥S BROKING SERVICES PRIVATE LIMITED

(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

26 (i) DISCLOSURE IN RESPECT OF GRATUITY LIABILITY
In accordance with the Payment of Gratuity Act, the Company provides for Gratuity, a defined benefit retirement plan covering all
employees. The plan provides a lump sum payment to all employees at retirement or termination of employment based on the respective
employee’s salary and the years of employment with the Company subject to a maximum of ¥ 10,00,000/ -

1. ASSUMPTIONS: 2014-15 2013-14
Discount Rate 7.92% 8.75%
Salary Escalation 6.50% 6.50%
Attrition rate 8.00% 23.00%
II. CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT OBLIGATION: 2014-15 2013-14

] S
Present Value of Benefit Obligation as at the beginning of the year 53,75,940 63,52,577
Interest Cost 4,70,395 4,92,325
Current Service Cost 7,26,910 11,41,713
Benefits Paid (3,48,557) (17,66,828)
Actuarial gains on obligations (8,62,378) (8,43,847)
Present value of benefit obligation as at the end of the year 53,62,310 53,75,940
1. ACTUARIAL GAINS/LOSSES: 2014-15 2013-14

g g
Actuarial gains on obligation for the year (8,62,378) (8,43,847)
Actuarial gains on asset for the year - -
Actuarial gains recognized in income & expenses statement (8,62,378) (8,43,847)
IV. AMOUNT RECOGNIZED IN THE BALANCE SHEET: 2014-15 2013-14

g g
Fair value of plan assets at the end of the year - -
Present value of benefit obligation as at the end of the year (63,62,310) (53,75,940)
Net liability recognized in the balance sheet (53,62,310) (53,75,940)
V. EXPENSE RECOGNISED IN THE STATEMENT OF PROFIT AND LOSS: 2014-15 2013-14

g g
Current Service Cost 7,26,910 11,41,713
Interest Cost 4,70,395 4,92,325
Actuarial (Gains)/Losses (8,62,378) (8,43,847)
Expense recognised in the statement of profit and loss 3,34,927 7,90,191
VI. BALANCE SHEET RECONCILIATION: 2014-15 2013-14

] g
Opening Net Liability 53,75,940 63,52,577
Expenses as above 3,34,927 7,90,191
Benefit paid directly by the Employer (3,48,557) (17,66,828)
Net Liability recognised in the balance sheet 53,62,310 53,75,940
VI EXPERIENCE ADJUSTMENT: 2014-15 2013-14 2012-13 2011-12

¥ g ¥ T

On Plan Liability (Gains)/Losses (7,25,972) (16,482) (16,482) 13,87,588
On Plan Assets (Gains)/ Losses - - - -

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant
factors such as supply and demand in the employment market.

The Company has adopted the revised Accounting Standard - 15 from the financial year ended March 31, 2012. Comparatives have been
provided since then.

(i) DEFINED CONTRIBUTION PLAN

EMPLOYEES BENEFITS EXPENSES INCLUDES: 2014-15 2013-14 ]
¥ k4
Employer Contribution to Provident Fund 25,08,974 31,94, 196[

(iii) The Company has accrued the liability for compensated absences based on actuarial valuation as at balance sheet date conducted by an
independent actuary and provided for actuarial liability of ¥ 2,662,143/ - (Previous Year ¥ 2,445,071/-)

Actuarial assumptions used
Particulars 2014-15 2013-14

Discountrate 7.92% v 8.75%
Salary-escalation rate 6.50%




5]qruosEal 2 uo JUsSas 0} S[QESO[E JOU aTe pue S[oyMm e se asudIsjus 0} jelal YoMm SnusAdy uswSes ai jo seutande Sunerado o3 diysuoners JO sISeq Bl U0 JUSWSAS B 0} PALNULDI Uddq SE

Stsng
redund s Sureq sny ‘sonuInoes Uy Supjoiq ‘Zia juewSes oy 03 Surureitad se pasopsip are sesusdxs aiy sjuLtuZas PIUOHUBI SAC]E S UsaMI3] S3SUBAXD JO UOHEOO[e U3 10§ SISeq S[qPUOSeal ¥ JO 3duasqe U

ARS

* AIqed0[RY[],, S PISOIISIP wdag aA%

- (1923921} - - - - - (197'59°21) way reuondeoxyg
6/891°TL 1E6°ST'EL - - - - 6/8°91'11 1€6°ST'ET uopepsida
T6S°01'845T 892°0LTHT SsanIIqer (70l
£6V'54'89S - - - - - - sanqer] apeiodioD sjqedofeun
660'£€'608 892°0LTHT - - - - 660°L£'608 §92°0LTHT sampIqRly wewsag
$6£'CY'9T0V £68°88°69€T SISV [R301

- - - - - - - 1088y aerodion) d[qedojfRUn
$6L'CYO10Y £68'88°66¢€C - - - - F6SCTOT0P £60'88°65ET sS85y JUBWSag

UOPLULIOIUT IDYIO

{a01'¢e"149) (zeo'28'209) - - - - (z62'3%'€09) (682'50'628) ey 532 5507
8F1CR'1T {(639°5£°12) - - - - - - asuadxa Xy,
{£667'679) (18z’cz’628) - - - - {zeT'eye09) (68£°50°625) X2} 310§3q 5507
090°82'78¢ 80250981 - - - - 090°82°Z8T 80290981 swodul 1ByO
01841871 €1T6¥'TT - - - - - sasuadxs 15818 paredo|[RUn
- - - - - - - - sasuadxg ysarauy
{Loz'09'e8L) (9£2°8£'269) q 3IoN 1353y < 930N 1239% q 910N 1359y q 330N 133 (zeT’0s/c88) {£66'60°STL) sso Sugerndo
- - - - - - - - sasuadxe ayezodiod payedojreun

(6

(oz'09'e8s) (os2'84'269) q 310N 1352 q 330N 12334 q 3joN 1252y q 330N 1353Y (z6z'92'588) (66°60°512) 210N 133031} {s5077) SinsaY JuswsBag
168'65°12¢ 1328’0 2% - 116°08°10L 12L1€7TT 908'C61¢C 02802807 snuaasy 1e30l, ()

- - - - - - - - anusady] Juswideg g {q)
168°65'1T¢ 19225°0€C $L1'SE - 116°08'101 12L1€°TT 908°¢%'61T 028°0Z'802 anusAdy [euIsixy (e)

onuLAdY
F10Z ‘1€ YOO SI0Z ‘1€ YIEW $10T 1€ YoAUN ST0Z ‘1€ YPTBIA PI0T “IE Yo SI0Z ‘1€ Yorew V10T ‘L€ YWHIN €107 1€ Yo
papus avafi g 404 | PIPUS Teak 3y} Iog papus wafl ayp 404 | popus Ieak ayj 1o papua vafi oyj 404 | papus Iead Y3 1o popus 4vaf ayy 404 | PIpUS Xead a3 303 « siuaur8ag a1qeiodey
123101, SIBYIO SaDIAIRG AXOSIADY $3131Mdag Ut JuIyoIg

~15M0O[10] se s1 yawrSasg ssoulsng ArewLlg uo uorruLIoONyy (2

8102 ‘T€ HADVIN JIANT ¥VIA FHIL YOI SINTFWHLVIS TVIDNVNIL FHL 0 1IVd DNIMNCI STION

$10T ‘sarmy (siumodsy) serueduron sy Jo / 8[my WIm peal ‘g1z PV seruedwony
a3 Jo £¢] uondag Ispun payads ‘, Suritodey newsss, (L1 SY) prepuws Summondy tepun Surrodar jo ssodmd ayp 1og ‘sayumdes wp Surjoig Jo ssauUIsnq AUy ul pafedus Ayredmunad st Auedwo)) ayy

(AT LIATT SLVATEd STILINADAS SNGNIAY SV NMONM ATHEWHOL)
ALITATT HLVADIL SIDIAYES DNDICHE SIR¥T

ONILEOLEE INHADES

LT




1L&¥S BROKING SERVICES PRIVATE LIMITED
(FORMERLY KNOWN AS AVENDUS SECURITIES PRIVATE LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

28 Pursuant to the approval of the members of the Company accorded by means of a special resolution at the Extra Ordinary General Meeting
held on January 22, 2014, for Reduction of Capital, the Company filed a scheme for Reduction of capital under section 78 read with sections
100 to 104 and other applicable provisions of the Companies Act, 1956, with the Hon'ble High Court of Mumbai on February 4, 2014. As per
the said scheme, the Company proposed to adjust, interalia, the balance in the Securities Premium Account of ¥ 301,081,500/ -and Capital
Reserve of ¥ 33,243,931/ - against the debit balance in the Statement of Profit and Loss. The Hon'’ble High Court has passed an order on March
28, 2014, received by the company on April 25,2014, approving the reduction in the Securities premium Account from ¥ 301,081,500/~ and
Capital Reserve from ¥ 33,243,931/~ to Nil by setting off the accumulated losses of the Company. During the year, the copy of the above
mentioned High Court order and Form of minutes has been filed with the Registrar of Companies as per provisions of section 103 (2) of the
Companies Act, 1956, accordingly the Securities Premium account and Capital Reserve has been adjusted with the debit balance in the
Statement of Profit and Loss in the current financial year

29 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year’s classification /
disclosure.

For and on behalf of the Board of Directors
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Milind Patel Avdh\(\) t Ddshpande Amit Bhat
Chairperson & Director Director Chief Financial Officer Company Secretary
DIN: 00058358 DIN: 06877216

Place: Mumbai
Date: May 5, 2015




